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THE failure of Price, McCormick & Co. last week for the 
trifling sum of $13,000,000 ought to deter others from reck- 
less speculation in intangible stocks or products, but it will 
not. There are thousands of persons as thoroughly imbued 
with the spirit of gambling ready to take their places as 
“plungers” whenever the opportunity offers. When a man 
wins in the cotton or stock market, or even at the national 
game of poker, he is spoken of as a “Napoleon of finance,” 
and there were those who so regarded Price, McCormick & 
Co., and were anxious to become a tail to their kite. But the 
inevitable struck the kite, and the tail is more or less tangled 
up in the wreckage. The only effect of the failure that we 
know of upon the business of insurance is to recall the efforts 
made by this firm a couple of years ago to gobble up the 
Hanover Insurance Company. The present president of that 
company, Mr. Shaw, defeated that attempt, and saved to the 
stockholders the tempting assets of the company. The name 
of the collapsed firm was used in connection with other pro- 
posed insurance deals, but its members were never particu- 
larly successful in effecting their contemplated stock jobbing 
schemes. Too much cotton speculation was the immediate 
cause of the firm’s disaster, but if it had not been cotton it 
would have been something else ultimately. 





WHILE the discussion relative to the increase of rates on 
department stores is going on, would it not be well to prose- 
cute an inquiry to ascertain whether or not general merchan- 
dise stocks are profitable to insure at prevailing rates? One 
who takes note of the daily reports of fires cannot fail to be 
impressed with the number where the loss on contents greatly 
exceeds the loss on the buildings involved. General merchan- 
dise is often converted into a total loss by the smoke caused 
by a fire, and the water used for its extinguishment, while the 
injury to the buildings is comparatively slight. The manager 
of one company that we know of instructs his agents not to 
write stocks of general merchandise; “get our limit on build- 
ings, but avoid insuring their contents, if consisting of gen- 
eral merchandise.” This company adheres to this policy, and 
has made money on mercantile risks. It is an easy matter to 
pile up heavy losses upon stocks of merchandise which may 
not be even touched by fire, but are injured in consequence 
of a fire occurring in their near vicinity. A short time ago 
Mr. Cohen, the well-known salvage man, undertook the sal- 
vage of a stock of goods that did not appear to have been 
greatly damaged, but investigation showed that the entire 
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stock had to be accounted a total loss, because of the smoke 
and water damage. While underwriters are trying to stop the 
holes into which they have been pouring their money lately, 
it might be well for them to consult their books and ascertain 
how much they have made—or lost—by insuring general 
merchandise at inadequate rates. 





A PARAGRAPH in our Philadelphia notes last week men- 
tioned the fact that the owners of department stores in that 
city were spending large sums to improve their risks. This is 
because of the recent advance in rates on such stores. The 
fact was noted that one such store was providing an inde- 
pendent water supply, with large pumps, and had rdered 
“175 pairs of iron shutters.” From this statement it would 
appear that this department store has been recklessly exposed 
to danger from the outside, as well as from the inherent risk 
attaching to mixed contents, large areas, air and light shafts, 
etc., and all the while has been getting insurance at rates that 
are now declared to be too low. If they were too low for the 
average hazards of a department store, what can be said of 
them as applied to one so fearfully lacking in fire protective 
appliances as this one appears to have been? And what ex- 
cuse can underwriters give for insuring risks of such char- 
acter, and piling upon their companies a liability for which 
they receive no adequate compensation? This is another il- 
lustration of the fact that propertyowners will not spend 
money to provide reasonable protection against fire so long 
as they can obtain insurance at less than the cost of the re- 
quired fire protective appliances to make their risks fairly 
safe. They expect the insurance companies to assume all 
responsibility, and it is only when their pockets are touched 
that they are willing even to co-operate in providing fire safe- 
guards. The Philadelphia risk referred to is only one of hun- 
dreds where ordinary precautions are lacking until the under- 
writers make it an object for the owner to provide them. New 
York, and every other large city, is full of such hazards, and it 
is not surprising that fire underwriting has been carried on at 
a loss for a number of years. While the mere increase of rates 
here and there is not going to revolutionize the conditions 
of the business, radical increases, where deemed necessary, 
will have a tendency to overcome the indifference of property- 
owners, and thereby reduce the fire hazards to some extent. 





In an article in Insurance Economics, entitled “Valuation 
of the First Year’s Premium,” S. H. Wolfe, actuary, criticises 
the position taken by the editor of that journal upon a point 
that has excited some discussion of late, to the effect that 
it is neither safe nor lawful to treat the first year’s premium 
as payment for term insurance. Mr. Wolfe points out the 
fact that State laws do not prescribe the values of any insur- 
ance contract, but merely prescribe the standards which shall 
be used in their valuation. His article is an able presenta- 


' tion of the argument in favor of the justice of treating the first 


year’s ‘premium as term insurance. He maintains that 
a company is dealing honestly and fairly by its policy- 
holders when it provides lower reserve values and higher ex- 
pense values for the first year, but amply safeguarding the 
interests of these policyholders by providing for the accumu- 
lation of a higher reserve thereafter. It is so well understood 
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that the cost of obtaining business consumes the greater part 
of the first year’s premium, that it is necessary to make some 
provision for meeting it, or it must be paid for by the older 
members. The editor of Insurance Economics replies 
to Mr. Wolfe in the same number of that journal, but 
meets argument with mere assertion. He speaks lightly 
of such noted actuaries as McClintock, Fackler, Ho- 
mans, Whiting and Macaulay, who have ventured to hold 
opinions contrary to his. He says that because Mr. 
Macaulay is the actuary of a Canadian company he does not 
view the question from an American standpoint. Actuarial 
science is not limited by geographical boundaries, and Mr. 
Macaulay’s reputation in his profession is world wide. Be- 
sides, he is president of the Actuarial Society of America, and 
his company does business in the United States, and if there 
is a purely American view of a distinctly actuarial question, he 
is pretty sure to be familiar with it. The fling at Mr. Fackler 
and Mr. Whiting to the effect that they have been retained as 
consulting actuaries by companies interested in promoting 
the first year term reserve, is unworthy of any intelligent 
writer on the subject of life insurance. The gentlemen re- 
ferred to made their reputations in connection with old es- 
tablished life companies; one is still employed by them, and 
the other was up to the day of his death; Sheppard Homans, 
who is also referred to in a slighting manner, was a vigorous 
and pronounced advocate of the first year term reserve prin- 
ciple, and it was largely due to his efforts that it was recog- 
nized by various State Departments. The editor of Insurance 
Economics elicited a letter from Mr. McClintock, which he 
prints in connection with the article referred to, and the fol- 
lowing extract therefrom indicates that that gentleman has 
not changed his opinion from that expressed some years ago. 
Mr. McClintock says: “If a young company were free to 
compute its own reserve, making due publication of the de- 
tails, it would not impair its security by beginning its reserves 
on ordinary life policies the second year, or by holding re- 
duced first year reserves on other forms of policy.” On the 
whole, the argument, as printed, is decidedly opposed to the 
position assumed by the editor, and in favor of Mr. Wolfe’s 
views, in which the latter is supported by all recognized ac- 
tuarial authorities in this country and in England. 

The editor of Economics utterly fails to meet the challange 
of Mr. Wolfe. He does not name a single authority in sup- 
port of his contention, but, on the other hand, employs sub- 
terfuge and misstatement of fact. 





CONSEQUENTIAL DAMAGES. 

CAREFULLY prepared circular has just been issued 
by W. N. Johnson, assistant general agent of the In- 
surance Company of North America, addressed to the mem- 
bers of the Western Union, and is entitled to the thoughtful 
consideration of all fire underwriters. ‘It discusses the ques- 
tion of consequential damages, and is called forth by the ad- 
justment of the Dold Packing Company’s loss at Kansas City. 

Mr. Johnson recites the facts of that loss as follows: 

To those who are not familiar with the particulars of the claim of 
the Dold Packing Company, I would say that fire destroyed the re- 
frigerating apparatus situated in building “C,” located some 100 
feet from warehouses “A” and “F,” which contained a large quantity 
of uncured meats. Fire did not invade these warehouses and did no 


THE SPECTATOR 





{Thursday 


injury to their contents, but the destruction of the refrigerating plant 
made it impossible to maintain the requisite temperature necessary 
to preserve the meats, and the same were shipped to other plants be- 
longing to the insured in far distant cities. Thereupon the insured 
presented their claim for loss and damage to the contefts of these 
warehouses, as well as for costs and expenses incurred in connection 
therewith. The question of liability was submitted to two well- 
known attorneys, and an opinion was rendered by each to the effect 
that the companies were liable, and acting upon their advice, the 
claim was recognized, and $161,566.38 paid by the companies to the 
insured. 


Mr. Johnson argues that if such rulings as that made by 
the two attorneys in this case are to prevail, fire underwriters 
will have no limit to their liability, and the business will be 
revolutionized, if not destroyed. He takes issue with the at- 
torneys, however, as to the justness of their decision, holding 
that the policy limited the liability of the company, and that 
fire was not the “proximate cause” of the damage to the prop- 
erty for which the companies paid such a large sum. Mr. 
Johnson analyses the New York form of standard policy, 
which is substantially the form in general use, and maintains 
that it contains a limitation clause as to consequential dam- 
ages that has stood the test of years in a satisfactory manner. 
He argues, therefore, that the Consequential Damage Clause 
recently adopted and sent out by the Western Union is a mis- 
take, virtually conceding an imaginary weakness in the stand- 
ard form of policy, without being in itself effective to cure the 
alleged defect. 

Mr. Johnson ably maintains his position that the standard 
policy limits the liability of the insuring company to “the ac- 
tual value destroyed by fire,” while the consequential damage 
clause of the Western Union opens the door to all sorts of 
claims for damages for which fire is in no wise the “proximate 
cause.” The circular continues: 


I have already shown that the policy itself contains a clearer and 
more certain protection against claims arising, not only from the 
cause mentioned in the adopted form, but against all claims for con- 
sequential damage from whatever cause, so that to attach this adopted 
form is perilous in the extreme for these reasons: it admits as am- 
biguous and uncertain a condition which, without it, is as clear and 
explicit as the English language can make it; it is a practical con- 
cession that without the addition of the so-called ‘consequential 
damage clause” the company would be liable for any loss or damage 
arising from the excepted causes. Such being the case, it follows as 
a logical sequence that the company is still liable for any consequen- 
tial damage which does not arise from the destruction or disabling 
of the refrigerating process. With this clause attached to a policy, 
any court would be justified in construing conflicting conditions, as 
it always does, most strongly against the company, and there would 
be no escape from claims arising from the innumerable other possi- 
ble causes, for consequential damages. Suppose that the engines and 
boilers of a packing house, contained in an entirely separate and dis- 
tinct building, are destroyed, no other property being injured by fire, 
but the whole operation of the plant suspends in consequence; or if 
their power or light be obtained from public power and lighting sta- 
tion blocks away, and the station be destroyed by fire; or if the ren- 
dering department alone be burned, but the whole plant become in- 
operative in consequence; or the destruction of one part causes a ces- 
sation of operations of the whole; in any of these not only possible 
but probable events, a fatal concession is made by the incorporation 
of this consequential damage clause, and we have, ourselves, opened 
the door through which these claims can creep and payment for loss 
arising therefrom be enforced. But the rule is that upon the pay- 
ment of an additional premium, the clause may be omitted. By the 
very act of accepting compensation for the omission of this clause, 
there is a tacit understanding and agreement established between the 
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company and the insured, from which there can be no escape, and 
that is that the company is liable for consequential damages from 
whatever cause arising. 

The question is certainly an important one, and Mr. John- 
son presents his side of the argument in a clear and forceful 
manner. The members of the Western Union will do well to 
give thoughtful consideration to the matter, and if they have 
made a mistake, and inadvertently paved the way for largely 
increasing the liability of the companies, a speedy rectification 
of the error should be made. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Companies have received notice that there has been a discontinu- 
ance of the automatic fire alarm protection in premises Nos. 84 and 86 
Wooster street, including Nos. 134 and 136 Spring street. The cen- 
tral office connection to the sprinkler system has also been discon- 
tinued. 

H. Mason, secretary of the Security Insurance Company of New 
Haven, Conn., and president of the Steam Power Company, New 
York, was in town last week. 





Nos. 502 to 522 Washington street, embracing a series of bonded 
and free non-fibre stores between Spring and Charlton streets, con- 
tain a generous variety of merchandise. The list comprises dry 
goods, rubber, canned goods, tobacco, straw braid, rice, brandies, 
paper, Japanese goods, fruit,-crockery, dry paint, ale, olives, arsenic, 
rags, chalk, etc. 


In all there are but six stories of the old-fashioned, ordinary con- 
struction type, and the application of the storage store schedule (pro- 
posed) would be interesting as well as fruitful in the way of discrim- 
ination in rates and generally increased income. And this is but 
one “bunch” of stores of this character and occupancy in New York. 
There are many others of similar ilk notable in South and Water 
streets. 


Manager E. G. Richards of the North British and Mercantile In- 
surance Company of Edinburgh sails for Europe on Saturday. 


For the past year or more it has been clearly proven that restrictive 
State and local legislation respecting foreign “treaty” arrangements 
has been promptly met by a direct and authorized representation. 
The number of foreign companies, heretofore operating as “tenders” 
or reinsurance offices in the United States, not admitted, but now 
“qualified” under the laws, is very considerable. It is really astonish- 
ing, as well as rather amusing, to note the alacrity with which com- 
panies from many different sections of the universe, after getting a 
taste of American business in an indirect manner, promptly meet 
the most iniquitous requirements of American laws when they are 
enacted, as a condition for the continuance of business here. At the 
rate that foreign companies are “qualifying” for this mode of exist- 
ence, we may soon expect to hear from the South African, Limited, 
of Greenland, and the North Pole Mutual of Sahara. 


It is stated that the extensive laundry business of Gardner & Vail 
has been receiving the attention of English capitalists and that the 
firm has been offered a tempting figure for control thereof. 


Binders at local counters indicate that Jumbo lines—as noted in 
these columns some weeks ago—are still in active evidence. 


No. 74 East Ninth street is now occupied, in part, as a “charging 
station” for electric vehicles by John Wanamaker. 


The fourth annual meeting of the National Fire Protection Asso- 
ciation will be held in the assembly rooms of the New York Board 
of Fire Underwriters, 32 Nassau street, New York city, Tuesday, 
Wednesday and Thursday, June 26, 27 and 28, 1900. 


Justice Smyth of the New York Supreme Court has shown his 
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determinaticn to bring to trial the suit of Moton D. Moss against 
Frederick A. Burnham of the Mutual Reserve Fund Life. The at- 
torney for the defendant, who has already secured several postpone- 
ments, pleaded last week for further delay on the ground that he was 
engaged in another case. His plea was granted with the understand- 
ing that he will be ready to proceed as soon as he is disengaged. The 
defendant was also required to give bonds in the amount of $36,000. 

President John R. Hegeman of the Metropolitan Life, accompanied 
by Mrs. Hegeman and a family party, sailed for Europe on May 23, 
for a four months’ tour. ; 


CHICAGO AND THE WEST. 

The able and energetic president of the Indiana Association of 
Local Fire Insurance Agents, Aaron M. Weil of Evansville, was re- 
elected at the annual meeting held in Indianapolis last week. Mr. 
Weil has worked so hard in the furtherance of the movement that 
his views are entitled to more than ordinary consideration. 


Mr. Weil is reported as opposing the present separation movement 
as it means “two classes of companies, two classes of managers, two 
classes of local agents and two classes of special agents, and all of 
these classes can only produce clashes.”” While well expressed. the 
query might be raised whether Mr. Weil has never heard of the per- 
petual clash between good and evil, law and lawlessness, competence 
and ihcompetence, conservatism and recklessness, and whether he 
has any real desire to have this eternal conflict cease? 


It is of immense importance to the welfare of the community that 
it shall know the attitude of its representative men to great prin- 
ciples, and in all ages and under all conditions, barbaric or civilized, 
separation has been at bottom a real moral issue. The traito~ in the 
loyal camp, the wanton in domestic life, the hypocrite in the church 
and the bribe-taker in politics could perhaps be tolerated as separate 
classes, but surely never when sailing under false colors, and it is 
difficult to conceive how one supporting the highest aims of society 
could object to the existence of two classes when each stands for 
diametrically opposite ends. 


Three matters of local import were rather happily disposed of in 
local circles last week. George M. Fisher and his popular staff feel 
that they will continue to operate the Palatine as a separate company, 
notwithstanding the change in ownership. H. P. Gray, the veteran 
fighter of and for the Hanover, feels assured that the change im home 
office administration will not affect the status of the Western depart- 
ment, apart from the fact of his title of vice-president being dropped. 
And T. A. Bowden will continue to serve the Chicago Underwriters 
Association as its superintendent of ratings, Law Bros. of the Royal 
having acted in a most conciliatory spirit after establishing the jus- 
tice of their grievance in a well known case of rate discrimination in 
favor of an agent who formerly represented the Royal. 


No special sympathy was wasted here upon the failure of Price, 
McCormick & Co., the firm having not only dealt in cotton, but also 
in wool pulling with respect to certain fire insurance companies. W. 
G. McCormick was at one time engaged in the insurance business in 
Chicago. 

The conference held last week between a committee of the National 
Association of Local Fire Insurance Agents and a committee of 
managers representing the Western Union marks a wonderiul ad- 
vance, the significance of which would hardly have been appreciated 
even three years ago. Years ago the suggestions made by some in 
the Western Union that conference with non-Union companies, let 
alone agents, was the proper method for securing the proper ends of 
the organization, were fairly ridiculed by the “influentials.” 


The prospectuses of accident and health insurance companies have 
become so bewildering, as well as numerous, that it is difficult to re- 
member the precise number of weeks or benefits or the quantity 
of eyes; feet and hands which must be sacrificed to realize the best 
results to the assured. The most encouraging feature of this evolu- 
tion is the continuous lopping off of the needless and foolish condi- 
tions which have heretofore encumbered and do stil] encumber acci- 
dent policies, and against which these columns of THE SpEcTraToR 
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have unceasingly protested in the true interest of the companies 
equally with that of the insuring public. 

From time to time these columns have also given illustrations of 
the absurd litigation for which the old conditions were in the main 
responsible, though, as in fire insurance, the litigation was principally 
associated with mutual or assessment organizations of uncertain 
standing and questionable commercial integrity. But even many of 
the old-line accident companies have in the past been influenced too 
much by their “eminent counsel” when good horse sense would 
have better served their purposes. As a witty Chicago accident agent 
put it, “they didn’t know an accident when they saw it.” 


BOSTON AND VICINITY: 


Obrion & Russell have been appointed Boston agents of the Fidel- 
ity of Baltimore. 

J. L. Liecty has been chosen vice-president of the New England 
Insurance Exchange, succeeding T. A. Grover, resigned. 

W. F. Rice has been appointed chairman of the Worcester com- 
mittee of the New England Insurance Exchange. 


The Reading Fire Insurance Company has withdrawn from Maine. 


It is reported that the United States Fidelity and Guaranty Com- 
pany of Baltimore has been excluded from New Hampshire because 
it transacts burglary insurance in certain other States. The New 
Hampshire laws require a company to confine its operations to one 
kind of insurance. 

Quite a number of New England mill mutuals were heavily in- 
terested in the large paper mill loss in Middletown, O., the past week. 


Some months ago mention was made in this column concerning 
one F. W. Webster, who placed a number of policies, in Boston and 
vicinity, in a London fire company, a concern not admitted here 
and having no standing in this State. The insuring public was 
warned against the policies, and since that time Webster has been 
conspicuous here by his absence. The home office of the company 
repudiated the policies, which were fraudulently obtained. A few 
days ago a house in the West End of Boston, belonging to a woman, 
was burned. It was insured for $1000, but it turned out that the 
policy was one of the fraudulent documents, and, of course, worth- 
less. 

Secretary Goddard of the New England Insurance Exchange and 
Assistant Secretary Cabot of the Boston Board of Fire Under- 
writers, attended the national conference of fire prevention experts 
in Chicago. 

Clarence Hayes of L. Berge, Hayes & Co., is in Maine on a fishing 
trip. 

N. A. MacNeil, assistant manager of the Caledonian, has been in 
Boston looking over the field for the purpose of appointing a special 
New England agent of his company, to succeed S. S. Banks, re- 
signed. 

A destructive fire in a lumber yard in Newton, a few days ago, in 
the centre of a district thickly covered with dwelling houses, has 
caused local underwriters to do some serious. thinking. The con- 
ditions seem to be almost identical with those responsible for the 
recent conflagration in Ottawa. 


Two or three weeks ago mention was made of the total lack of 
fire protection in the town of Hopkinton, Mass. The town authori- 
ties refuse, point blank, to provide fire apparatus. Unless they change 
their views at once the town will be entirely without insurance pro- 
tection. 

The following prominent underwriters have visited Boston during 
the past week: J. H. Burger, secretary of the Indemnity Fire Insur- 
ance Company and superintendent of the Norwich Union; F. W. P. 
Rutter, general manager of the London and Lancashire; H. E. 
Bowers, late United States manager of the North British and Mer- 
cantile. 


The Maine Association of Local Fire Insurance Agents has 
adopted resolutions favoring a low uniform flat commission and a 
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contingent commission on profits, with a view of uniting the interests 
of companies and agents. 

The Salem Board of Fire Underwriters has elected the following 
officers: President, P. F. Tierney; vice-president, C. H. Odell; sec- 
retary and treasurer, E. D. Jones. 

S. E. Barton has been appointed New England agent of the Com- 
mercial Union, with headquarters in Boston. 

C. H. North has been appointed chairman of the Waltham com- 
mittee and W. H. Winkley of the chemical hazards committee of the 
New England Insurance Exchange. 


Life and Casualty Notes 

The House has ordered to a third reading the bill to extend the 
time for giving notices under the employers’ liability act from thirty 
to forty-five days. 

Regarding the title of the Ben Franklin Life Insurance Company, 
which has been agitating the Senate of late, much sarcasm has been 
indulged in. One cute Senator declared that that ponderous body 
might as well approve the “Jack” Hancock Company. The Senate, 
as a body, however, were unsympathetic and showed their lack of 
sense of poetic fitness by rejecting the amendment to substitute “Ben- 
jamin” for ““Ben”—and “Ben” it is to be. 

F. E. Keep of the life insurance firm of Hopkins, Keep & Hop- 
kins represented insurance at the May breakfast of the Boston Busi- 
ness League, at the Algonquin Club, Thursday morning. 

The bill to change the life reserve standard, which was fully treated 
in THE SPECTATOR when it was introduced in the legislature, has 
been passed to be engrossed by a vote of 62 to 75. 


NOTES FRO?1 PHILADELPHIA. 

An adjourned meeting of the Philadelphia Fire Underwriters As- 
sociation will be held in the assembly room of the Philadelphia Mu- 
seum’s building on Wednesday, June 6. At the meeting will be 
considered the report of the committee of fifteen concerning the regu- 
lation of territory contiguous to Philadelphia, which includes the pro- 
posed suburban compact. 

As the regulation of the territory contiguous to this city is an im- 
portant subject, it is requested that members will make a special 
effort to be present or properly represented at the meeting. 


The prospect looks exceedingly bright for the early installation of 
the proposed water pipe lines in the congested districts of the city. 
Based on the suggestion of the Mayor’s message, the committee of 
councils have instructed the chairman to prepare an ordinance to 
cover the proposed improvements. 

The twenty-five-cent “pink slip” is doing good work. 

The arrest in this city last week of James R. Skinner, representative 
of the insurance brokerage firm of Charles F. Atkinson & Co. of New 
York, marks the beginning of a warfare which will be waged against 
all foreign companies doing business in the State without lawful au- 
thority. Skinner, who was taken before Magistrate Harrison, was 
held in $1000 bail for a further hearing on June 4. Insurance Com- 
missioner Durham was represented at the preliminary hearing by At- 
torney Robert Ralston, who will assist in conducting the prosecution. 


The specific charge upon which Skinner was arrested was that of 
placing a large amount of insurance for the Pooley Furniture Com- 
pany of Sixteenth street and Indiana avenue, in several companies 
that have not been authorized to do business in this State. A total 
of $35,000 was placed in several unauthorized foreign corporations, 
as follows: : 

National of Great Britain, $7000; Scottish Alliance, $5000; National 
British and Irish Millers, $15,500; the Credit Assurance and Guaran- 
tee of London, $2000; Commercial Fire Insurance Company of Wil 
mington, Del., $2500; Western Insurance Company of Aurora, Ind., 
$1000; Merchants’ Insurance Company of New Orleans, $1500. 


None of the above companies is authorized to do business in this 
State, and all the bills and receipts for premiums paid are signed by 
Charles F. Atkinson & Co., the firm represented by Skinner. This is 
the first attempt that has been made by the Insurance Department of 
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the State to put a stop to the illegal business, and the authorities are 
determined to stamp the practice out. For years past the legitimate 
insurance brokers of the State have suffered largely from the inroads 
made in their business by foreign companies who have not complied 
with the law, and, therefore, were not trammeled by it. 


THE SOUTHERN FIELD. 

Excepting, perhaps, the amusing reflections upon the remarkably 
vigorous style of oratory introduced by Manager W. L. Reynolds of 
the German-American, at Atlanta, and upon the soulful utterance of 
President-elect Hull anent “the news from home,” the most notable 
feature of the aftermath of the convention of the local agents of 
Georgia at Augusta last week is the well-formed and growing reso- 
lution of the Atlanta contingent to invite the national association to 
come to the Gate City for its meeting next year. The association 
meets at Milwaukee in August this year, and the invitation will then 
be pressed. Atlanta never does things by halves, and she would 
doubtless be proud to undertake the entertainment of both the local 
and national associations at the same time. The acceptance of the 
State association has already been secured, and the attractions of this 
climate in the merry month of May should assure the assent of the 
national organization. 


The new executive committee of the South-Eastern Tariff Associa- 
tion, appointed at Washington several weeks ago, will hold its first 
meeting in Atlanta on May 31. A general review of rates with the 
object of leveling up unprofitable classes and localities is contem- 
plated and some uneasiness has been manifested in several Georgia 
cities. Augusta, in the glare of her late conflagration, feels too con- 
spicuous to hope to escape attention in this regard, and is preparing 
her defense. She will send a delegation of five representative agents 
to appear before the committee. They will plead that the fire record 
of Augusta for the past year was exceptionally unfortunate and prob- 
ably promise “‘not to do so any more,” but in view of the fact that a 
recent inspection by Special Agent Tanner of the South-Eastern 
Tariff Association led him to report an inadequacy in both the water 
supply and department equipment, this is not likely to be fully ef- 
fective. The task of securing an acceptance by policyholders of a 
general advance in rates will not be an easy one, and the Augusta 
agents will take up the burden only under protest. It is to be hoped, 
however, that they may not be governed by shortsighted conclusions 
in the matter, for the establishment of rates justly proportioned to the 
risks constitutes the only sure method of attaching the interest of the 
assured to the reduction of the risk. 


A sweeping advance in rates, as now contemplated by insurance 
companies in this country, except as a temporary measure, should 
be determined upon only as a last resort. As a general proposition 
it means retrogression in the business of fire indemnity. It is an un- 
deniable fact that the business cannot be maintained upon the present 
ratio of losses to premium receipts, and it seems that hazards have 
really outgrown the methods and means of prevention and ex- 
tinguishment, yet the fundamental object of insurance is the preser- 
vation of property, and no retrenchment in rates should be made until 
the economical possibilities of the situation have been exhausted. In- 
direct instances of these possibilities are in the use of improved auto- 
matic alarms and extinguishing apparatus scientifically perfected and 
practically applied and methods of direct saving are offered in the 
lessening of expenses of operating companies by the curtailment of 
the number of agents—with a corresponding reduction in commis- 
sions—through the abolishment of dual agencies and duplicate com- 
panies. The former means are at the command of the assured and 
the general adoption of even such appliances as are now offered would 
make a vast saving over the present method of haphazard gambling. 
The reduction of expenses, particularly in the initial cost of business, 
has been the subject of many resolutions not only on the part of com- 
panies, but also of agents themselves. The single agency plan was 
endorsed by the South-Eastern Tariff Association at its last meeting, 
and it would seem that some practical results might come from such 
thorough agreement, but it appears that no one can be found to “bell 

- the. cat.” 
-Atlanta agencies have had to report unusual losses for the past 
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month, though the largest was not chargeable against the prize rec- 
ord of Cap. Joyner’s crew, the property—a large furniture factory— 
having been located just outside the city limits, ostensibly for the 
purpose of avoiding taxation for city privileges, a fact which was em- 
phasized by the significant action of the chief in abandoning a stock 
of valuable lumber to the flames while he fought a line of small cot- 
tages, through which the fire was heading back toward city property. 
In another case of total loss the building was occupied by several 
persons, who were cut off from a telephone by which they tried to 
send in an alarm, the ’phone being presently consumed—an instance 
in which automatic alarms would have spoken for themselves, bring- 
ing the department out a full quarter of an hour sooner, and probably 
saving the building. 

The Louisiana legislature now in session has its little hatchet out, 
and seems bent on “doing something” to insurance interests. It is 
proposed to enact a law similar to the anti-trust law of Texas. or one 
at least as stringent. The passage of such a bill will preclude the 
adoption of the scheme to have a State Board, with the Secretary of 
State in charge of rates, as any such regulation of rates would be 
clearly in conflict with the purposes of the law. The promoters of 
the State Bureau bill declared that the South-Eastern Tariff Associa- 
tion was a combination having the object of maintaining rates, and 
therefore was inimical to public interests, and now these zealous 
patriots seem to have been hoist by their own petard. It is high time 
that the business of providing fire indemnities should be recognized 
as a legitimate commercial enterprise, subject to the conditions of or- 
dinary businesss ventures—all-and only—and as such entitled to all 
ordinary rights and privileges. It is not, as so many of the dear 
people suppose, a species of haphazard speculation, conducted by ar- 
bitrary rules and in a manner of reckless extravagance. It is based 
upon certain constant and carefully determined facts, which limit ab- 
solutely the possible maximum profits, and the governing feature of 
competition is by no means wanting. Why, then, should insurance 
companies be used as sponges in the hands of the taxgatherers, and 
as objects of attack and prey by the citizen legislator for whom they 
guard the fruits of toil and veil the couch of rest? 


The right asserted by the tax authorities of Tennessee to collect 


‘taxes from companies which have withdrawn from the State, but 


which receive remitted premiums of renewal from within the State 
has justly been denied in the case of the State of Tennessee vs. the 
Connecticut Life Insurance Company. 

The Atlanta Home has been having a deal of trouble on account 
of its taxes in Georgia. The claim of the city of Atlanta for back 
taxes amounting to nearly $12,000 was compromised upon a basis of 
forty per cent, and the claim of Fulton County, amounting to nearly 
$70,000, is now being tested in the courts. The Home is also con- 
testing an execution for $9358, covering the county assessment for 
1899. 

The Supreme Court has confirmed the right of the city of New 
Orleans, as claimed by the city treasurer, George B. Penrose, to 
collect a tax from companies for all business reported by local 
agencies on which no tax has been paid elsewhere. The decision was 
rendered in a case against the Liverpool, London and Globe, and 
affects general agencies taking business from towns where they have 
no licensed representative. 

It is reported that Weed & Kennedy are terminating all their State 
agency arrangements established upon a commission basis. Both 
Manager Scudder and Special Agent Emery have visited Atlanta 
lately, and Manager Scudder took occasion to inquire particularly 
about the terms of entry into the State of Georgia, but nothing fur- 
ther has been heard of the proposition. The approach of Manager 
Scudder always causes more or less apprehension, notwithstanding 
the fact that the South-Eastern Tariff Association has practical as- 
surance that his agents will preserve established rates in this terri- 
tory. 

The Tidewater Insurance Company, with a prescribed capital of 
$300,000, has been organized at Norfolk, Va. The officers elected are: 
Fergus Reid, president; E. V. White, vice-president; A. C. Hum- 
phreys, secretary; Edward Spalding, treasurer; D. Humphreys, gen- 
eral manager. The proposed plan of operation seems to be mutual 
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in that dividends accruing under the payment of standard rates may 
be applied to the payment of stock subscribed. It is supposed that, 
in the event of an unprofitable period at the beginning, the deficiency 
or loss would be made up by asssessment. Every agent is required to 
be a stockholder, which should insure careful selection of risks. 

At a meeting of the directors of the Georgia Home of Columbus, 
Rhodes Brown of that city was elected to the office of president, made 
vacant by the recent death of his father, J. Rhodes Brown. The new 
president is a man of experience, and has shown abilities that pre- 
sage success in his wider sphere. 

A company with $100,000 capital has also been organized at Green- 
wood, S. C., to transact fire insurance. 

Upon the assurance that its purpose is in no way to regulate rates 
of insurance, but only to provide for better protection, the Attorney- 
General, Smith, has sanctioned the organization of insurance com- 
panies doing business in Texas. The Attorney-General is looking 
sharply after fraternal insurance orders, alleging that certain classes 
of them are violating the law in neglecting to file with the Com- 
missioner of Insurance annual reports of the business done by them. 
Among those so arraigned are the following: Order of Iron Chain of 
Minnesota, Little Jim Crow Benevolent Society, Immediate Relief So- 
ciety, and the Society of One Hundred and One of America, with 
headquarters at Marshall, Texas; and the American Fraternal As- 
sociation of Fort Worth. 

There is trouble in the camp of the insurance men at Galveston, 
Texas, over the matter of electrical installations, which the expert 
of the National Board of Fire Underwriters declared were in such un- 
satisfactory shape that they could not be tolerated. Some conserva- 
tive companies dropped properties so reported, but these were quickly 
snapped up by greedy agents, and companies are now divided upon 
the position taken by the National Board expert. A deal of dissatis- 
faction has resulted, and the outcome may be either a rate war on 
the condemned risks, a demand for extensive improvements in wiring, 
or a general advance in rates; perhaps all three in turn. 





CORRESPONDENCE. 
OHIO. 


[From OuR OWN CORRESPONDENT. ] 


The rates on partially sprinkled and poorly equipped risks at Cleveland 
have been advanced, in some instances from two to three times what 
they formerly were. In some of the plants there the equipment is so 
poor that the companies do not recognize it at all so far as rates are con- 
cerned. Agents in that city are, generally speaking, getting tariff rates 
on all business. 

The seventeenth annual meeting of the Penn Mutual Agency Associa- 
tion was held at the Sterling Hotel, Cincinnati, beginning Tuesday of this 
week and continuing three days. At 10 o’clock Tuesday the first session 
was held, and George L. Root of Peoria, Ill., read a paper on ‘‘Our Asso- 
ciation,’’ which was highly appreciated. The executive committee met in 
the afternoon and some special business was attended to. In the after- 
noon the other visitors enjoyed a trolley ride to Price and Walnut Hills 
and Avondale. They were entertained for an hour or more at the 
beautiful residence of Manager Iredell. In the evening a business session 
was held. The following officers were chosen: President, R. Allison 
Miller; vice-presidents, Frank Marcoe and J. A. Goulden; recording secre- 
tary and treasurer, Edward Bourne. J. C. Biggert of Pittsburg was 
elected assistant secretary, a new office. On Wednesday papers were read 
by W. W. Macomber of Milwaukee on ‘Qualifications Essential to the 
Best Success of the Field Worker;’’ E. H. Hart, San Francisco, on ‘‘The 
Supreme Quality.” 

Thursday papers were read by J. J. Barker, actuary of the company; 
Dr. Harry Toumlin, assistant medical director, and John J. McCloy, super- 
visor of applications and death claims. In the evening a banquet was 
held at the Sterling. J. W. Iredell acted as toastmaster, and responses 
were made as follows: George K. Johnson, vice-president of the com- 
pany; Hon. C. D. Robertson, P. S. Conner, M. D., Henry C. Lippencott, 
Rey. Charles F. Goss, Hon. Simon Wolf, Calvin S. Smith, Capt. E, R. 
Monfort, F. A. Kendall, Col. N. A. Plympton and Judge Howard Ferris. 

Superintendent W. S. Matthews will likely become the secretary of the 
Ohio Fidelity and Surety Company, now being formed here. 

The West Virginia Fire Underwriters Association has asked Manager 
J. W. Cochran of the Ohio Inspection Bureau to include that State in 
his field of operations, and Mr. Cochran has given the committee that 
conferred. with him a favorable answer in the matter, providing the ex- 
pense of the work will be looked after. It is estimated that the expense 
of rerating the State will be about one and three-quarters per cent on the 
premium income, based on the report of 1898. After the first year the 
expenses will be very much lighter. A special meeting of the association 
has been called for May 29 to consider the matter. 

The fire loss in this State for the past week will reach over $400,000. 








[Thursday 


From present. prospects it would seem that the loss will not be: much 
lighter than it was last year and that the chances for the companies to 
lose money are very good, indeed. 

Luther Uncapher of Marion is doing special work for the Cincinnati 
Insurance Company. Mr. Uncapher and his father conduct a very nice 
local agency at Marion. 0. M. C. 

Columbus, O., May 26. 





COMMUNICATIONS. 





Business Paid For and Business Written. 


[To THE EDITOR Or THE SPECTATOR.] 
MONTGOMERY, Ala., May 21, 1900. 


I have just noticed in your issue of May 17 statement of business done 
by the life companies in the State of Alabama during the year 1899. 
Under the column headed “Insurance Written in 1899” the various figures 
mentioned, I think, are misleading. There are some companies I know 
that report all business written, while there are others that report only 
business actually paid for. Without consulting records filed in the State 
Department I know in our own case that the business paid for is just as 
you state, $2,160,400. I know the New York Life’s business is also cor- 
rectly stated, $2,037,303, but this is paid-for business. No doubt there are 
other companies that have reported paid-for business only. The Union 
Central is $2,460,274. This is written business, but not paid for. 

From the way the head of column reads it would appear that all the 
business as stated was written business, and that, therefore, the Union 
Central wrote the largest business. As a matter of fact, the Mutual Life 
wrote in applications in Alabama during 1899 nearly three millions of 
business. Would it not be fairer to all concerned to cal) special attention 
to that business which is written, as distinguished from that which is 
actually paid for? The Mutual Life of New York wrote the largest busi- 
ness in Alabama in 1899 and paid for the largest amount also. According 
to the table it would appear as if the Union Central had done the largest 
business. Would it not be possible for you to correct this in some way? 
Very truly yours, J. S. Wiicox, General Agent. 

[In compiling statistics of insurance, Tom SPECTATOR is obliged to rely 
upon State reports for official figures. Until State Departments require 
the companies to distinguish between insurance written and insurance 
paid for we cannot do so. The various life companies have different ways 
of making up their annual reports, and while some include only the 
business that is actually paid for in reporting the amount of insurance 
written, others report all that it wrote, whether taken and paid for or 
not. THE SPECTATOR has long contended for uniformity in State reports, 
and until that is secured the compilers of statistics must accent what 
they can get. In the case above cited there can be no comparisons be- 
tween companies when their reports are made up from different stand- 
points.—Editor THE SPECTATOR.] 














CASUALTY INSURANCE. 


—H. F. Behrens, Jr., of Wheeling, W. Va., and E. E. Reese of Cleveland, 
O., have been appointed general agents for the Ocean Accident. 


—The North American special health policy, which costs $10, pays $25 
disability, covers twenty-five diseases and pays $2500 for blindness and 
paralysis. 

—It is reported that Insurance Commissioner Matthews of Ohio, who 
retires from office June 2, will become president ‘of the Ohio Fidelity and 
Surety Company, which is being organized at Columbus. 

—The Ocean Accident has appointed Black & Gloninger of Pittsburg 
general agents for Western Pennsylvania. The firm has opened a special 
liability department, which will be managed by A. L. Noverre. 

—The Employers Liability has added the State of West Virginia to the 
territory controlled by B. M. & G. D. Allison, general agents for Southern 
Ohio and Tennessee. The company was formerly represented in West 
Virginia by W. S. Foose of Wheeling. ' 

—In the report of miscellaneous insurance in New York published in 
last week’s issue of THE SPECTATOR the premium receipts of the New 
Amsterdam’s burglary department were given erroneously as $5670. The 
correct figures are: premium receipts, $16,736; losses incurred, $6042; 
ratio of losses to premiums, 36.1 per cent. 

—A. J. Shelly, a local solicitor for the accident department of the 
A&tna Life at Nashville, Tenn., has been arrested at the instance of M. 
C. Long, special agent for the company, who alleges that Shelly has been 
procuring commissions from the company on fictitious applications. He 
was held to await the action of the Grand Jury. 

—The new health policy of the Standard Life and Accident cf Detroit 
is a very broad contract. It is called the general sickness policy and is 
written on select and preferred risks between eighteen and sixty years of 
age at an annual premium of $25 for $25 weekly indemnity. The policy 
covers under practically every disease and pays $2500 in case of loss of 
sight of both eyes from any disease or for permanent paralysis of body, 
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both feet, both hands or of one hand and one foot. The Standard is 
pushing in New York under Manager C. A. Timewell, and during 1899 its 
increase in this State in accident and health premiums was only ex- 
ceeded by one company. 

—The agency force of the United States Casualty fittingly celebrated the 
fifth anniversary of the foundation of the company on the 10th inst. by 
sending in a large volume of new business during the week. The com- 
pany started with assets amounting to $450,000, and at the present time its 


resources are considerably over the million dollar mark, while its surplus ~ 


to policyholders exceeds $500,000. 


—A bill which the Swiss Assembly adopted some time ago, making 
compulsory insurance against accident and illness of all persons not earn- 
ing their own living, the government contributing toward the expense, has 
been rejected by the people by a majority of 170,000. 

—The Electric Mutual Casualty Association of Philadelphia has been 
adjudged insolvent and placed in the hands of Theodore W. Stone as 
receiver. 

—The nineteenth annual meeting of the Employers Liability Assurance 
Corporation was held in London, on May 10. The report submitted by the 
directors to the shareholders for the year ending March 31, 1900, con- 
tained the following figures: Premiums for the year £337,207, against 
£334,648 for the year preceding; total income, £351,827; total disburse- 
ments, £321,662; total assets, £384,383. A dividend equal to ten per cent 
on the paid-up capital was declared. 


—The seventh annual edition of the Accident Insurance Manual is of 
particular interest this year, owing to the unusual number of new and 
liberal forms of accident policies issued since January 1 lasg. .This work 
contains the policy forms of twenty-three stock accident companies, nine 
mutual accident associations and three sick benefit societies. In addition 
to giving the accident forms, the health policies are presented for such 
companies as have embarked on this class of business. A department of 
“Hints to Agents’ gives instruction to the field men in canvassing, while 
the ‘Classification of Occupations’? has become recognized as an impartial 
standard. The Manual is handsomely printed and bound with flexible 
leather covers, is of a size convenient for the pocket, and sells at $1.50 
per copy. All orders should be addressed to The Spectator Company, 95 
William street, New York. 

—‘Benefits Under Accident Policies’’ is the title of a useful canvassing 
document for accident insurance agents which has just been issued by 
The Spectator Company. It gives the benefits granted under regular and 
combination policies of the stock companies and the principal mutual 
accident associations in a form admitting of instantaneous comparison. 
The chart is printed on stout manila card, folded in a shape convenient for 
the pocket, and sells at twenty-five cents per copy, or it can be furnished 
in leather pocketbook form at fifty cents. All orders should be addressed 
to The Spectator Company, 95 William street, New York. 


NEWS OF THE WEEK. 


The Dutchess Insurance Company. 

A NUMBER of articles have appeared recently in the columns of a New 
York daily paper claiming that there is some disposition to oppose the re- 
organization of the Dutchess County Mutual Insurance Company of Pough- 
keepsie as a stock company. It is hinted that it would be desirable for the 
policyholders of the company to have the risks reinsured and divide the 
surplus. Rumors have been current that the articles were inspired from 
certain sources which were desirous of securing by reinsurance or amalga- 
mation the line of farm and other risks carried by the Dutchess County. 
In the reorganization the rights of the old policyholders will be protected. 
L. H. Vail, president of the Dutchess, has succeeded in placing the entire 
eapital, $200,000, and expects also to show a surplus for the company of 
$100,000. The Insurance Department is now examining the company pre- 
liminary to issuing it a certificate as a stock company. The stock is 
divided among eighty-one holders and was placed at $125 per share 
throughout. It is held almost entirely at home, and includes among its 
subscribers fifteen bank directors and the best business men of Pough- 
keepsie. The Dutchess Insurance Company, for such will be its new title, 
has applied for admission to Massachusetts, Connecticut, Rhode Island, 
New Jersey and Illinois. The company will write a general business. 
There will probably be only two new directors. 




















—The fourth annual report of the “A Sul America” Life Assurance Company 
of Rio Janeiro, Brazil, shows that it now possesses assets amounting to 5,106,674 
milreis, of which 462,026 is surplus. The new insurances for the year 1899 
amounted to 19,005,000 milreis, 2 gain of nearly forty per cent over the previous 
year. J. Sanchez is director-general of this company. 
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Life Insurance Notes. 


—Commissioner Scofield of Connecticut has renewed the license of the Mutual 
Reserve Fund Life. 

—The Southwestern Mutual Life of Marshalltown, Ia., will reincorporate under 
the new Iowa insurance law. 

—H. Wilbert Spence of the Mutual Life recently wrote a $50,000 policy on the 
life of W. A. Rogers of Buffalo. 

—The annual convention of insurance commissioners of the United States will 
be held at Hartford, September 18, 19 and 20. 

—The annual election for trustees of the Mutual Life of New York will be 
held at the company’s office on Monday next. 

—The Prudential has opened a new ordinary office in Louisville, which will be 
in charge of J. G. A. Boyd as manager for Eastern Kentucky. 

—W. F. Dobbins has been appointed to succeed W. A. Killington as super- 
intendent of agencies for New England for the Metropolitan Life. 

—E. W. Lowe of Detroit has been appointed Michigan general agent for the 
United States Life. He was formerly manager for the Vermont Life, in the same 
territory. 

—The building of the National Life in Chicago will not be demolished until 
May 1, next, owing to the fact that a few of the tenants who hold leases refused 
to be disturbed. 

—Frederick Mackel has been made assistant secretary of the Manhattan Life. 
He has a long record of service with the company, and of late years has been 
its chief accountant. 

—The Equitable Life has appointed George A. Parker and Howard H. Hoyt 
managers for Wisconsin and Northern Michigan. This is the territory which 
Dr. Pearman was to have taken. 

—On Friday last the property of the Elmira (N. Y.) Municipal Improvement 
Company was sold at auction under foreclosure and bid in for $785,000 on behalf 
of the Mutual Life of New York. 

—It is reported that the New York State business of the North American 
Life of Toronto will be placed in charge of J. D. Wells, formerly vice-president 
of the Mutual Reserve Fund Life. 

—The Security Life and Trust is offering $500 divided into ten prizes for the 
best photograph submitted by amateur photographers of a subject suitable for 
reproduction on a calendar for 1901. 

—Boswell & Co., managers of the central department of the Provident Savings 
Life, have closed a contract with ex-Governor Taylor of Kentucky to represent 
the company at Indianapolis, Ind. 

—Otto B. De Haas will become manager for the New York Life in Germany. 
He has been with the Equitable Life as a special solicitor for the past seven 
years in New York and New Jersey. 

—A loan of $150,000, made some time ago by the Equitable Life to- the In- 
dianapolis Commercial Club at five per cent, has been refunded by transferring 
it to the Berkshire Life at four per cent. 

—Bruce Whitney has been made manager of field agents of the Mutual Life 
for Illinois outside of Cook county. Major Joseph W. Goudy continues as 
superintendent of agents in the same territory. 

—One of the largest real estate transactions in the history of Rochester, N. Y., 
was the recent transfer of over $1,000,000 worth of city property by the Mutual 
Life, to the City Realty Company of Rochester. 

—The South Atlantic Life Insurance Company has issued an interesting little 
pamphlet designed to show why it will be a great success. If energy and ability 
count for anything the company will immediately come to the front. 

—Briscoe Hindman, general agent of the Mutual Life of New York for Ken- 
tucky and Tennessee, is being pushed for commander-in-chief of the United Sons 
of Confederate Veterans, which body is now holding its annual session at Louis- 
ville. 

—The Illinois Life will be represented in Michigan by Wyler & Wyant, who 
have taken up the work of organizing that State. They have opened headquarters 
in the McGraw building, Detroit, and have started with an encouraging volume 
of business. 

—In the four weeks ending with May 19, the Mutual Life of New York paid 
$1,514,582 for death claims and $314,687 for matured endowments. Since organi- 
zation this company has paid out $225,760,204 in death claims and $48,429,639 for 
matured endowments. 2 

—Jules W. Jouvenat has been appointed special general agent for Brooklyn, N. 
Y., by the Prudential, and has taken offices in the Garfield building. He is well 
posted on life insurance and thoroughly familiar with the conditions of the life 
insurance field in Brooklyn. 

—Pians are being prepared for a large fireproof building which the Mutual Life 
of New York proposes to build at 1013 Chestnut street, Philadelphia, adjoining 
its present structure at Tenth and Chestnut streets. The plot upon which the 
building is to be erected is valued at about $175,000. 

—The Century Magazine for June has as its leading feature a valuable article 
by Nikola Tesla, entitled “The Problem of Increasing Human Energy,” which 
opens up a wide field for thought, investigation and experimentation. Other 
features of the number are some hitherto unpublished poems by James Russell 
Lowell; a paper on reformers, by the indefatigable Theodore Roosevelt; “A 
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Night in a Balloon,” by Dorothea Klumpke, while a further liberal instalment 
of John Morley’s “Life of Oliver Cromwell” also appears. The Century im- 
proves steadily from month to month in general excellence despite the fact that 
it long ago reached the head of its class. 

—The National Life, U. S. of A., whose legal home is Washington, D. C., 
where the laws make the price of an agent’s license $15, has struck a snag in 
Wisconsin, where there is a reciprocal law which may be used against the com- 
pany. An effort wil probably be made to have the District license fee reduced. 


—The Conservative Life of Los Angeles has been incorporated, with a capital 
stock of $200,000, fully subscribed. It will take over the business of the Min- 
isterial Life of the same city. The directors in the new company are D. W. 
Edwards, Frederick H. Rindge, Miles Baker, John R. Haynes, H. G. Brainerd, 
A. M. Hough and Wilbur S. Tupper. 

—Attorney-General Smith of Texas has commenced proceedings against several 
fraternals, which, he alleges, are violating the State laws by failing to file annual 
reports of their business with the Insurance Commissioner. Among the de- 
fendants are: Order of Iron Chain of Minnesota, Little Jim Crow Benevolent, of 
Marshall, Tex., and the American Fraternal Association of Fort Worth, Tex. 


—William B. Carlile, now in charge of the Western special department of the 
Mutual Life of New York, in the Rookery, Chicago, will become manager for 
Chicago and Cook county after June 5, when his office will be combined with 
the present Illinois State agency in the Tacoma building. The remainder of the 
territory, formerly controlled by the Fergusons, will be managed from Peoria. 

—Up to date the National Investment Company of Cincinnati has paid $275,- 
000 cash benefits to its certificate-holders, covering a period of less than five 
and one-half years. Since January 1, 1900, it has opened up considerable new 
territory, and is now actively engaged in extending its sphere of operations. A 
fifty per cent increase in new business for first quarter of year 1900 is shown 
over corresponding time in 1899. 

—During the month of April the New York Life paid 500 policies on the lives 
of 422 policyholders, the total sum paid being $1,488,277. The largest claim paid 
was $55,000 on the life of David S. Hammond of New York. The next largest was 
$50,000 on the life of James Parsons of Philadelphia, Pa. There was one claim 
paid for $35,000, and one for $34,492; there were three for $25,000 or over, and one 
for $23,187; six for $15,000 or over, and eighteen for $10,000 or over. On the lives 
of fifteen women, seventeen claims, amounting to $28,629, were paid. Twelve 
policies under ten claims, amounting to $67,488 were paid under the term exten- 
sion privilege, and the privilege of a month’s grace in the payment of premiums 
saved six policies, on five lives, worth $10,905 to the families of deceased policy- 
holders. Eighteen policies, amounting to $60,405 were paid on the lives of six- 
teen persons insured under the adjustable accumulation plan. Two war claims 
for $2434 were paid. Sixty-three policies, amounting to $146,679, were paid on the 
lives of fifty-two persons who died within one year after insuring. 





Fire Insurance Notes. 

—Munich Reinsurance Company has entered Mississippi. 

—Boston Insurance Company has been admitted to Texas. 

—A jury has been empaneled to investigate the recent fires in Huntsville, Ala. 

—John B. Chenault will be inaugurated Insurance Commissioner of Kentucky 
in the near future. 

—German Mutual Fire of Newark, N. J., has decided to reinsure in the 
National Fire of Hartford. 

—The new executive committee of the South-Eastern Tariff Association will 
hold its first meeting on May 31. 

—Silas P. Wood, president of the British-American of New York city, has 
applied for membership in the Western Union. 

—City Council of Huntsville, Ala., has been petitioned by the local agents 
to appoint a detective to investigate the origin of the numerous recent fires. 

—Atchison, Kan., local agents are agitating the passage of an ordinance 
making licenses $300 per annum in order to freeze out the small companies. 

—P. B. Sullivan, alias C. N. Endicott, has been bound over by the Criminal 
Court of Anderson county, Tennessee, and in default of bail was committed to 
jail. 
; —The Des Moines Fire of De Moines, Ia., will erect a $500 fountain at Rock- 
well City, Ia., in memory of William M. Brown, their former agent at that 


place. 
—Harry Fox has been appointed assistant manager and supervisor of the large 
cities of Illinois of the Chicago branch of the Milwaukee Mechanics and Mil- 


* waukee Fire. 


—The Fire Patrol committee of the Chicago Board report for the year ending 
1899, premiums, $6,104,323, with an insurance loss of $5,740,058, or a loss ratio of 
ninety-four per cent. 

—The rates on a number of the large manufacturing risks of Cleveland have 
been increased about 100 per cent, and rates in general in the congested district 
have been advanced. 

—Billington, Hutchinson & Co., 325 Walnut street, Philadelphia, Pa., announce 
special facilities for placing risks in London under contract, guaranteeing sol- 
vency of underwriters. 

—D. C. Buell, the surviving partner of Mitchell & Buell, and J. V. Crockett, of 
J. V. Crockett & Co., both of Nashville, Tenn., have consolidated and formed 
the firm of Buell & Crockett. 

—J. Rhodes Browne, president of the Georgia Home of Columbus, Ga., died on 
May 8 Mr. Browne was eighty-one years of age and was for many years 





[Thursday 


engaged in business at Mattewan, N. Y. He had been president of the Georgia 
Home since 1871, and was also president of the National Bank of Columbus. 

-—F. A. Krehla, treasurer of the United American of Milwaukee, has been 
elected secretary to succeed John: Karel, resigned. John C. Karel, a son of the 
former secretary, succeeds as treasurer. 

—A prominent and well established Philadelphia agent seeks the representation 
of a large fire insurance company, to which he will guarantee a substantial 
volume of business. Any inquiries sent us will be forwarded him. 

—The Morgan, Dayton & Cullen Company of Buffalo has been incorporated 
to transact a general insurance agency, with a capital of $10,000. The directors 
are Louis G. Morgan, F. L. Dayton and C. P. Cullen, all of Buffalo. 


—North British and Mercantile Insurance Company has recently appointed 
Shelden Catlin as special agent for a portion of Western Pennsylvania and for 
the State of West Virginia; also John Kremer as special agent for Eastern 
Pennsylvania and Delaware. 

—The delegation of Kansas City local agents which waited upon Commis- 
sioner Church of Kansas with a protest against companies writing business in 
that State through unauthorized agents has been assured that companies adopt- 
ing such practices will have to quit the State. 

—James R. Skinner of Charles S. Atkinson & Co. of New York, was arrested 
in Pennsylvania last week charged with placing insurance in unlicensed com- 
panies, and was held in $1000 bail. The warrant was issued by request of the 
Insurance Commissioner, but Skinner claims he is innocent. 


—It is understood that the National Church Insurance Company of Chicago 
will be approved by the General Conference of the Methodist Episcopal Church, 
but the decision will be left with each individual church as to its relations with 
the company. The company intends paying a dividend of ten per cent. 


—George 3. Morton of Omaha has begun suit against Charles L. Hedges, 
from whom he bought a half interest for $5000 in the Hedges incorporated 
agency. Hedges claimed the agency was paying $5000 per annum, but upon 
examination it was found about one-third of that amount was nearer the earnings. 
Hedges cleared out as soon as possible after the sale. 

—The conference committees of The Union and the National Association of Local 
Insurance Agents held a meeting at Chicago last Friday. A. F. Dean was chosen 
chairman. It is believed several meetings will be needed before matters can be 
placed on an even basis. Such subjects as multiple agencies, uniform commis- 
sions and overhead writing were discussed, but no action taken. 


—Annual meeting of the Missouri Association of Local Insurance Agents was 
held on May 23 and was well attended. President George D. Markham welcomed 
the visitors. James A. Waterworth of St. Louis made a great hit by his speech 
on “Legislation Affecting the Insurance Business.’”” Mr. Markham was re- 
elected president, and F. H. Kreismann, secretary and treasurer. 


—The consulting engineers of the National Board have completed their work, 
including tests, and have agreed to hold all future tests and experimental work 
at Chicago. A new list of acetylene gas machines has been adopted to take the 
place of the many lists promulgated by the different associations, and also re- 
quirements for the construction of enemas vapor lamps and storage of calcium 
carbide. 

—To those who are interested in fire detecting wires the latest pamphlet 
issued by the Montauk Multiphase Cable Company will give much information 
which will be found valuable. L. S. Plaut & Co., dry goods merchants of New- 
ark, N. J., writing about this cable, state that it has given entire satisfaction 
for call-bell and fire alarm purposes. The firm uses the system continuously 
to call out its private fire department for practice. 


—Notes from Washington, D. C.—About ninety-five per cent of the companies 
represented here have applied for agency certificates under the new agency rule 
and have signified their intention of complying with the rule.—The bill regulating 
insurance in the District of Columbia, after passing the House of Representatives 
and being favorably reported by the Senate committee, is pigeon-holed for this 
session.—A number of companies have gone on the single-agency basis in Wash- 
ington, among them the National of Hartford and the St. Paul Fire and Marine. 
—The Colonial of New York, formerly in a non-board office, has placed its sole 
agency with Hill, Newton & Co.—The Manhattan of New York has also gone 
into this office.—The.Middle Department Association is urging the local associa- 
tion to advance the rates on department stores and other large area risks. It is 
probable that the rating committee will report favorably on the question, but it 
is doubtful if the brokers’ agents will permit the advance to be made.—The Man- 
chester and American have reduced their agencies to three each.—Citizens of St. 
Louis has placed its sole agency with Whitton & Evans.—Svea has entered the 
office of Rosenbury & Co.—London Assurance has placed its sole agency with 
John S. Larcombe, Jr.—The Agricultural of Watertown, N. Y., is se its 
agencies to two. 














TOO LATE FOR CLASSIFICATION. 

—William Lewis, manager of the Manchester Assurance, has arrived in New 
York from the other side. = 

—International Association of Accident Underwriters will hold its annual meet- 
ing at Lake Geneva, Wis., on June 25 and 26. 

—The Newark \N. J.) agencies of Ross M. Wickham and J. M. Byrne have 
amalgamated under the he name o of Wickham & Byrne. 

- =<, Pp; Slattery of N New Orleans has been appointed general; agent for r_the 
Fidelity of Baltimore, covering five Southern States, in which territory he a also 
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represents the Royal Exchange. J. S. Miles will take the special agency of the MISCELLANEOUS INSURANCE BY STATES—Continued. 











































































































Fidelity for Ohio and Indiana. 
—Joseph A. De Boer, second vice-president and actuary of the National Life of %s8e 
Vermont, is being boomed for the Vermont Senate. NaME ee oF Sasson Bee — brobesoar 2s 3 
ANY. . . . | 3a 
—W. V. Church has been nominated by the Republican party as Superin- — oie aan ry alla wz 82 
tendent of Insurance for Kansas, an office he now holds. A 
—Robert Whittaker succeeds Elmer H. Dearth as special agent of the Man- 
hattan Fire for Minnesota and Wisconsin, with headquarters at Minneapolis. Commences. $ $ 5 cy 
5 ‘oO 
—Brotherhood of Locomotive Engineers finds that its insurance department has General a wor ne hia.. pe fom oe p ‘aan tone 
ae : : Ntna (ac. dept SPORE. ..00. 8 , ,143, s 
= a insurance at less than half cost, and now is looking for some means peer inant 74 geagamcggahiae 51771 736 16°399°525 15.1 
of relief. ong pm Accident, sneer ee one 1a ke a 
ES . is . b Elgin, idelity and Casualty, N. Y..... i . 674,25 : 
aH et ms “4 2 get pe ae — ae. toes sot i. + gg eae Casualty, Baltimore... 73 acseud 15,000 sae 
-» to the contro! of Minnesota and the Dakotas. For some y P ; msterdam Casualty, N. Y.. oi eseses 12,000 | .... 
Jenne has been general agent for the Bankers Life of Des Moines. Sener ae paaees. New York.. 18,946 3,488 9,067,000 18.4 
—The Home Life of Wilmington, Del., is negotiating for the business of the Tale an 7 Streiy, St Louis. = = ry = 
Industrial Accident of Dover, which writes a life business as well. If the deal Mae» a Casualty, N ; 2 bow goes =e 
: A : : ‘ : mployers Liability, Lon m xa 555 820 . 
is consummated the Home Life will double the size of its present — Genaaat Aa: of Puath: ee 2,335 468 2,531'500 20°71 
—At the annual meeting of the Kentucky Association of Local Fire Insurance London Guar. & Accident, Lon. 395 491 131,000 | 151.2 
Agents, held at Covington, Ky., on Saturday last, H. F. Duncan of Louisville _ 
was elected president and H. W. Whitney of Covington, secretary and treasurer. Totals ...+sesserseeseeerees 112,375 19,051 41,020,245 17.0 
Burglary. 
Fidelity and Casualt pe, Ap Pee 3,099 176 bar 870 5.6 
New Amsterdam, New York.... , ni eee 2,000 dese 
Life Insurance by States. General Ac. of Perth, Scotland.. : |) er 4,700 aes 
TOME eetetdsacuacaded aacaee 3,166 176 469,570 5.5 
Insurance | Insurance : Insurance ° 
opegh : Premiums Losses Credit. 
NaAmE oF Company. in Force Written A in Force . : 
; P Received. | Incurred. P American Credit Indem., N. Y. 1,700 283 35,000 16.6 
Dec, 31, 1898, | in 1899, Dec. 31, 1899. Ocean Accident & Guar., Lon.. MPS «ideas 80,000 auae 
“ DU ativnvinentisiinnsas 6,450 283 115,000 | 4.3 
New HAmPsHIRE. $ $ $ $ $. 
yo gy ST eee 1,397,799 146,366 49,049 18,883 1,493,063 
Connecticut General. 544,730 155,778 i i | Paes 614,199 Employers Liability. 
Connecticut Mutual.. 1,773,488 98,000 37,533 11,463 1,841,025 Travelers, Hartford .............. 41,745 3,135 3,307,500 7.1 
Equitable, N. Y...... 1,304,273 234,150 71,964 3,063 1,343,423 Fidelity and Casualty, N. Y..... 8,635 3,433 805,000 39.8 
Manhattan ........... 97,964 3,479 2,594 2,740 88,143 Maryland Casualty, Baltimore... : 3) ere 30,000 Pee 
Massachusetts Mut... 4,393,297 344,000 119,931 148,639 4,486,208 Standard Life and Ac., Detroit.. 257 35 30,000 13.6 
Metropolitan ........ 639,254 550,773 28,550 12,024 1,007,250 Union Cas. & Surety, 4 i oan 743 588 70,000 79.2 
Mutual Benefit....... 604,254 62,962 19,656 1,160 636,655 United States Casualt i 615 35 130,000 5.6 
Mutual of N. Y...... 8,568,348 1,001,278 332,781 266,773 9,112,797 Employers Liability, oe tap F 6,879 1,831 1,547,777 26.6 
National of Vermont. 2,305,067 762,632 108,153 9,239 2,660,971 London Guar. & Accident. Lon. 3,347 480 380,000 14.3 
New England ........ 495,638 4,169 5,967 1,000 494,450 
New York Life....... 2,035,843 398,177 57,154 42,908 2,254,398 TOG iaiecsivderudsidsette 62,573 9,537 6,300,277 15.3 
Northwestern Mut... 1,854,124 145,656 74,115 * 600 1,904,624 
Penn Mutual ae 95,750 123,000 24,666 5,500 x 
Phoenix Mutual ..... 731,429 64,420 30,386 15,188 719,456 Fidelity and Surety. 
Provident L. and T.. 117,844 36,344 CU 1 ae 153,188 /Etna a, Hartford...... 18,934 2,244 3,154,403 11.9 
Provident Savings.... 364,562 112,000 10,460 4,000 370,626 American B. & T., Baltimore... 2 aa 119,250 aly 
Prudential ..... 184,657 167,038 10,354 4,000 254,695 American Surety, "New York.... 19,746 6,336 6,911,029 32.2 
State Mutual .. 633,532 72,008 24,531 3,671 658,451 City T., S. Dep. & Sur., Phila. Mea + \-Gandue 92,104 aud 
Travelers ....... 464,933 81,000 11,295 9,570 514,783 Fidelity and asualty, N. Y.... 727 10 167,250 1.3 
Union Mutual . 1,192,176 192,324 45,321 21,442 1,236,494 Fidelity and Deposit, Baltimore. 12,798 593 — 450 4.6 
United States ........ 310 2,000 1,945 5,000 89,870 Lawyers Surety, New York...... MLE. >, @asaaa 797 ope 
Washington ......... 98,849 23,736 tare 91,085 oe Surety, New York..... T8GB | co cces ri '956 
U. S. Fid. & Guar., New York.. ye eS eee 222,953 
Totals ...ccesee- 30,402,181 | 4,781,290 | 1,079,783 595,863 32,626,604 United States Guar., New York. 872 | a eeeee 108,000 
EE 
Industrial Business. WOM cacncccs sbudcaddasaues “58,422 9,183 14,704,192 15.7 
Metropolitan ......... 4,170,309 | 2,271,561 179,171 49,766 5,485,514 
Plate Glass. 
& 3. rite oe po ag ae a = ae Bi ae 
etropolitan Plate Glass, N. Y.. 4 ¥ 56 8. 
Miscellaneous Insurance by States. ZBtna Indemnity, Hartford...... 2/104 805 108,895 | 33.3 
Central Accident, Pittsburg..... 749 De eres iB 
mr Fidelity and Casualty, N. 5 ae a 2,887 1,273 149,259 44.1 
S<3 Lloyds Plate Glass, few York... 4,963 1,808 240,432 36.4 
NamME AND LOCATION OF Premiums Losses Risks Written | © $.2 Maryland Casualty, Baltimore... mete. cwaues 418 Sala 
Company, Received. Incurred, | and Renewed. | $46 New York Plate Glass, N. Y.... 3,099 1,183 158,608 38.2 
“32 Union Cas. & csety, = Louis. 388 141 13,275 | 36.3 
eal Frankf’t M., A. & P. G., F’kf’t. et . Rakes 4 13,150 aaa 
ROMS Sidedescncasoodacacass 19,240 7,151 6,164 a 
Cororapo, $ $ $ % —_ aia a 
ZEtna Life, Hartford.........ss0- 6,431 4,530 2,290,100 70.4 ’ 
American B. and sae Ly 3,920 466 841,041 11.9 Steam Boiler. 
American Surety, New York.. 7,619 2,365 2,479,338 | 31.0 Hartford Steam Boiler Hartf'd. 36,691 430 6,183,235 1.6 
City T., S. Dep. & S., Phila.. GA * Sebees 11,300 sess Fidelity and Casualty, N. Y..... 3,691 20 796,000 6 
Employers Liability, London.. 19,377 3,370 4,359,918 17.4 Maryland Casualty, tS : ana 16,500 : 
eer rv, og Rs oe ao = beet wo - Union Cas. & Surety, St. Louis. meek” “watlaws 6,000 
ideli eposi altimore. ; 830, -3 United States Casualty, N. Y....} | 182 | cecece 5 
Frankfort American, New York. eee exawen ‘ 285,000 none ee a be onsal 
rankf’t a 128,241 47,136 3,839,233 36.7 TOR awcscdxanadedadivacena ‘ 5 6,735 ‘ 
General Accident, Perth. a Pea : 3,180 044 1,965,500 | 64.3 mean —_ = haat ss ce 
tuar. Co. o . Am res: “<a © - weeds 57,000 eten A t Cc ticut).. 302,800 3 572,18 5. 
Stil tacans Boiler, fostfd. 8.391 ia 860/572 . ggregates (Connecticut) 45,831 90,572,183 15.1 
Lloyds Plate Glass, New York. 2,597 1,474 108,253 56.8 
London Guar. & Accident, Lon. 122,105 63,100 5,685,000 51.7 New HampsaIRe. 
Maryland Casualty, Baltimore... 7,229 4,899 1,850,185 67.8 Accident. - 
Metropolitan Plate Glass, N. Y. 2,442 910 108,292 37.3 Employers Liability, London... 764 152 171,900" 19.9 
National Surety, New York..... eh ee 177,613 ere Etna Life, Hartford............ 3,554 1,252 742,450 35.2 
= Amsterdam Cas., New York. 825 220 238,308 26.7 Fidelity and Casualty, N. Y..... 6,583 1,442 1,465,400 21.9 
J. Plate Glass, gy 9 Genaan 3,724 1,326 177,489 35.6 General Accident, Perth......... 397 143 386,750 36.0 
New York Plate Glass, N x eee 2,807 2,016 134,844 71.8 London Guar. & Accident, Lon. eee ° iedase 125,250 | 
N. American Accident, Chicago. 265 875,000 | 14.0 Maryland Casualty, Baltimore.. : 5 Sees 47,000 | 
Pacific Mut. Life, San Francisco. 31,078 14,517 9,508,920 46.7 N. Amsterdam Casualty, N. Y..| , SS Yar 15,800 | .... 
Pacific Surety, San Francisco.. es ae 66,213 auiie Preferred Accident, New York.| 1,890 1,134 810,000 60.0 
Preferred Accident, New York. 20,244 15,408 9,245,000 76.1 Standard Life and Ac., Detroit.. 2,839 1,750 416,300 61.6 
Standard Life and Ac., Detroit. 7,798 3,206 477,450 41.1 Yio oe OS eee eee 11,339 | 3,273 2,664,100 28.9 
Travelers, Hartford ©.........00. : 35,006 12,099 9,599,350 34.5 Union Cas. & Surety, St. Louis. 2.425 | 385 733,150 15.9 
Union Casualty, St. Louis....... 8,401 13,320 491,215 | 158.6 United States Casualty, N. Y... 1,232 | 207 639,500 | 16.8 
United States Casualty, N. Y.. 13,832 2,443 954,850 17.7 | 
U. S. Fid. & Guar., altimore.. 2 SS are 5238, des MM ei cccecadasncadecin’ 31,572 9,738 8,217,600 30.8 
United States Guarantee, N. Y. 1,110 118 i 10.6 
pavsiery. : 
WEIR een cadvGacecuonusccnas 491,164 203,015 74,739,317 41.3 Fidelity and Casualty, N. Y..... Oe bs ecuees 42,575 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 

=o 4 
= & 
Name AnD LOCATION OF Premiums Losses Risks Written | o 3.3 
ComPany. Received. Incurred, | and Renewed. | % z 5 
ealet-W 
New Hampsnire—Cont. 

Emplo wee Liabisty. $ $ $ % 
Employers ey. te London.. 7,841 4,609 1,764,160 58.8 
Fidelity and Casualty, N. Y..... 4,815 617 690,000 12.8 
London Guar. & Accident, Lon. 2,409 1,783 365,000 74.0 
ao land Casualty, Baltimore.. 044 846 238,000 41.4 

Amsterdam Casualty, N. Y.. 457 50 70,000 10.9 
Suites Life and Ac., Detroit. 42 “shee 10,000 sees 
EEBVOIETS, TARSHOLE ocnscccosesne 3,887 6,659 390,000 | 171.3 
Union Cas. & Surety, St. Louis. 1,243 937 220,000 75.4 

TOES. s5ia% ced etenesminseecd 22,738 15,501 3,747,160 68.2 

Fidelity and Surety. 

ha ae aoe New York.. 3,629 8,122 976.348 | 223.8 
a S. & S., Phila.. 1,123 musne 276,500 saan 
2 aS and tn Mae N. Y.... 719 oevecs 172,200 er 
rig elity & Deposit, Baltimore.. 11,103 nieGhun 2,986,000 “ 
Guar. Co. of N. Am., Montreal. 626 inacks 189.000 ae 
Lawyers Surety, New York...... 45 ROE Os 16,673 ~ 
National Surety, New York..... 553 esvnce 148,414 Pry 
U. S. Fid. & Guar., Baltimore.. EMIS ts sesbes 180,930 ne 
NE 5s pans eer onncaresatan 18,811 8,122 4,946,065 43.1 
Plate Giass. 
Fidelity and Casualty, N. Y..... 730 128 37,136 17.5 
Lloyds Plate Glass, New York.. 1,891 832 110,242 44.0 
Maryland Casualty, Baltimorc.. 73 15 2,131 20.5 
Union Cas. & Surety, St. Louis. 486 42 15,515 8.6 
DOU wpetcsvesosnuseseven nia 3,180 1,017 165,024 31.9 
Stcam Boiler. 
Fidelity and Casualty, N. Y.. 1,749 8 732,500 5 
Hartford Steam Boiler, Hartf'd. 8,146 86 1,202,872 11 
Maryland Casualty, Baltimore.. 350 socces 95,000 ee 
Union Cas. & Surety, St. Louis. 87 eneeee 46,000 : 

TRUS cUnesacuavanoneaws ‘ann 10,332 94 2,076,372 9 

Automatic Sprinkler. 

Maryland Casualty, Baltimore... 55 takoey 2,500 wees 
Aggregates (New Hampshire). 87,033 34,472 19,197,296 39.6 
MICHIGAN. 
ZEtna Life (ac. dept.), Hartf’d. 15,970 9,251 6,689.000 57.9 
Etna Indemnity, Hartford..... hi mo s 147,175 ame 
American B. and T., Baltimore. Gee i) = aweses 1,370,497 ame 
American Surety, New York.... 13,056 238 4,238,228 1.8 
Central Accident, ey 4 Buane 6,872 2,237 1,858.060 32.6 
City T., S. Dep. & S., Phila..... Te a 246,960 aie 
Employers Liability, *London.. 10,871 3.577 2,446,020 32.9 
Fidelity and Casualty, N. Y..... 58,870 25.741 11,163,309 43.7 
Fidelity & —*¥% y eg ce oe 19,644 2,025 5,007,424 10.3 
Frankf’'t M., A. & P. F’kf't. 16,898 5,353 2,828,331 31.7 
Frankfort- pts Rady Now York. 1,171 pioalis 293.500 — 
Great eek Casualty, Sie 2.374 179 1,380,000 75.4 
Guar. Co. of N. Am., Montreal. 1,429 5,000 432.1 349.9 
General Accident, Perth......... 2.765 727 3,130,700 26.3 
Hartford Steam Boiler, Hartf'’d. 34,554 903 3,419,053 2.6 
Lawyers Surety, New York..... _S aor 1, rae 
Lloyds Plate Glass, New York. 5.815 2.539 348,464 43.7 
London Guar. & Accident, Lon. 10.368 3,045 2,556,200 29.4 
Maryland Casualty, Baltimore.. 6,637 4,486 470,234 67.6 
Metropolitan Plate Glass, N. Y. 4,296 1,468 214.238 34.2 
National Indemnity, Baltimore.. 38 bennwe 9.5 vier 
National Surety, New York..... Tae tfweeawe 1,972,071 “nae 
Y. J. Plate Glass, Newark.. 1,916 73 90,163 38.5 
New York Plate Glass, N. Y... 3.996 1,636 222.980 40.9 
N. Amsterdam Casualty, N. We 1,842 932 569,633 50.6 
Preferred Accident, New York.. 27,033 23,777 13.777.000 87.9 
Pacific Mutual, San Francisco.. 9.177 1,127 5,368,600 12.3 
Standard Life and Ac., Detroit.. 75.658 20,873 9,287,850 27.6 
Travelers (ac. dept.), Hartford.. 56.330 23.209 12,076,200 41.2 
Union Casualty, St. Louis...... 10.854 3.682 1,441,263 33.9 
United States Casualty, N. Y... 10.310 3,342 3.663.000 32.4 
U. S. Fid. & Guar., Baltimore.. 6,957 461 1,541,932 6.6 
TOBE: scsss0e <pabuee rey 431,076 146,545 98,262,685 34.0 
NFBRASKA. 

ZEtna Life, Hartford..........00. 5,550 2,239 2.550.400 40.3 
American B. and T., —— 6,097 66 1,961,846 1,1 
American Surety. New York.. 6,451 5,439 2,032,273 84.3 
City T.. S. D & S., Phila. .cs< a are 17,800 BENS 
Employers Liability, London.. 6,361 1,971 1,431.330 31.0 
Fidelity and Casualty. an 36.149 16.546 6.675.347 45.8 
Fidelity & Yee" Baltimore... 19,893 7,416 6,510,450 37.3 
Frankf’t M., A. & P. G., F’kf't. 10,297 6,432 1,516.100 62.5 
Guar. Co. of N. Am., Montreal. 1.855 179 578.600 9.6 
Hartford Steam Boiler, Hartf’d. 8,006 49 859,543 5 
Lawyers Surety, New York..... ss ease 1,900 Ess 
Lloyds Plate Glass, New York.. 925 346 39.854 37.5 
London Guar. & Accident, Lon. 3.540 579 727.500 16.3 
Maryland Casualty, Baltimore... 7,222 Ti? 140.897 10.8 
Metropolitan Plate Glass, N. Y. 1,685 506 79.212 30.0 
National Surety, New York.... ay Ge ee 1,428.129 eee 
N. J. Plate Glass, Newark....... 414 327 18,813 79.0 
New York Plate Glass. N. Y.. 653 73 31,424 11.2 
Pacific Mutual, San Francisco... 9,577 9,144 5.283.850 95.4 
Preferred Accident, New York. 3.400 991 1.569.000 29.1 
Standard Life and Ac., Detroit. 19.103 9.385 3.258.650 49.1 
Travelers, Hartford ............. 19.355 16,794 3,644. 766 86.7 
Union Casualty, St. Louis....... 1,038 14 207.940 14.0 
U. S. Fid. & Guar., Baltimore.. 11,756 2, 2,421,884 22.5 
United States Guarantee, N. Y..! | ere 19,400 ‘nee 
TORN: 44505605 éubebsvaibease 184,930 82,046 43,006,908 44.4 

















MISCELLANEOUS INSURANCE BY STATES—Continued. 





[Thursday 















































woe 
owe 
Name AnpD LocaTION OF Premiums Losses Risks Written | .o 3.2 
Company. Received. Incurred, | and Renewed. | ¥ Z & 
ale rw 
MASSACHUSETTS. $ $ $ % 
#Etna Life (ac. dept.), Hartf’d.. 72,590 24,717 27,163,400 34.0 
48tna Indemnity, Hartford...... (2 QRS ea ee 717,430 eh 
American LB. and T., Baltimore.. 5,368 9,399 1,245,719 17.5 
Am. Credit Indemnity, N. ¥ 29,865 32,099 647.500 10.8 
American Surety, New York.. 69,738 4,491 25,035,545 64.4 
sent Accident, Pittsburg..... 7,136 SS Ss 32.9 
City T., S. Dep. *& S., Phila... 18,024 3,842 4,952,234 21.3 
Conveyancers litle, Boston..... ees 19,293,025 saat 
Employers Liability, ee 379,081 213,530 85,293.275 56.3 
Fidelity and Casualty, MMs vee 84,600 46,080 8,210,000 54.5 
. Fidelity & Deposit, Baltimore.. 42,149 2,857 9,369.850 30.5 
Frankfort-American, New York. fT ee eee 333.000 aaad 
Frankf't M., A. & P. G., F’kf't. 160,607 71,700 16,546,000 71.3 
Guar. Co. of N. Am., Montreal.. 18,349 1,132 4,962,092 61.7 
General Accident, Perth......... 40,456 12,123 40,630,283 30.0 
Hartford Steam Boiler, Hartf'd. 61,604 6,459 16,188,767 10.5 
Lawyers Surety, New York..... Gre 4: decess 4,021,990 hana 
Lloyds Plate Glass, New York.. 32,246 11,269 1,487,282 34.9 
London Guar. & Accident, Lon. 107,780 4,688 20,572,000 43.5 
Maryland Casualty, Baltimore... 85,474 21,333 9,963,500 25.0 
Massachusetts Title, LBoston..... Ee cas Ex eeginwer dea 
Metropolitan Plate Glass, N. Y. 35,036 14,407 1,510,727 41.1 
National Surety, New York..... 2 Serene 9,109, 836 aeae 
N. Amsterdam Casualty, N. Y.. 7,242 839 11.6 
N. J. Plate Glass, 1.ewark...... 6,674 2,141 $2.1 
New York Plate Glass, N. Y... 16,219 5,449 33.6 
Ocean Accident & Guar., Lon... 18, 7 8,638 47.3 
Pacific Surety, San Francisco...J |§ 57 | = wecee. eee 
Preferred Accident, New York. 5.497 1,681 31.0 
Standard Life and Ac., Detroit.. 31,749 21,031 66.3 
Travelers, Hartiord ........0e0s 344.771 173,890 50.4 
Union Casualty. St. Louis....... 32.116 33,512 104.3 
United States Casualty, N. Y... 61,572 17.788 34.5 
U. S. Fid. & Guar., Baltimore.. 17,896 2,929 16.4 
United States Guarantee, N. Y.. 3,956 32 8.2 
OA Siceses sacs dktese ecovsl 2,008,009 760,701 42.7 

OREGON. * 

Accident, 
7Etna Life (ac. dept.), Hartf’d. 1,100 841 392.500 31.0 
 ecegh Liability, London... 11,425 2,968 2.570.705 26.0 
Frankf't M., A. & P. G., F'kf't. 19,377 7,856 2.618.703 40.6 
Fidelity and Casualty, N. Y..... 5.741 918 1,322,045 16.0 
Maryland Casualty, Baltimore.. 3.750 140 385.237 3:7 
Pac. Mut. L. (ac. dep.), San F. 5.388 3,935 2,467,500 73.0 
Preferred Accident, New York.. 7.114 1,205 1,059,700 16.9 
Standard Life and Ac., Detroit. 8.787 2.813 1,783.700 32.0 
Travelers, Hartford .......s.e00- 4,203 1,236 976,500 29.4 
GUE coceauveeitctsecscusies 66,885 21,412 13,576,590 32.0 
Plate Glass. 
Lloyds Plate Glass, New York.. 998 > eS, Sr ™ 13.1 
Metropolitan Plate Glass, N. Y. 306 eS Se ee 9.1 
New York Plate Glass, N. Y.... 326 103 12.302 31.6 
Union Casualty, St. Louis...... 521 132 64,255 25.2 
MOU, vi ciseccsescedscuceess 2,151 394 76,557 18.3 
Steam Boiler, 
Hartford Steam Boiler, Hartf’d. 2,047 . = 202,500 t2 
Aggregates (Oregon).......... 70,583 21,829 13,855,647 30.9 
South CAROLINA. 

ZEtria (ac. dept.), Hartford...... 2,884 592 1,306.700 20.5 
American B. and T. Baltimore. 4,064 338 846.304 8.3 
American Surety, * Vork..< i errr 434.441 ves 
City T., S. Dep. & S., Phila..... ae 73,550 ae 
Employers Liability. ‘London.. See | (ecusta 0 |) no eweer ic aid 
Fidelity and Casualty. N. Y..... 18.749 6,048 6.478.988 32.3 
Fidelity & a paren Baltimore.. 7.081 1,030 1,086.950 14.5 
Guar. Co. of N. Am., Montreal. 2.304 155 694.890 67.3 
Hartford Steam Boiler. Hartf'd. 4,992 492.173 eek 
Lloyds Plate Glass, New York. 919 217 31.986 23.6 
Maryland Casualty, Baltimore.. 2,347 539 373.298 23.0 
Metropolitan Plate Glass, N. Y. 633 34 30,30 5.3 
National Surety. New York..... ge > wero fe |.) eee rae 
N. Amsterdam Casualty, N. Y.. 67. 30 375,800 4.4 
Preferred Accident, New York. 2.937 526 1,391,000 17.9 
Standard Life and Ac.. Detroit. 8.700 3,632 431.800 41.7 
Travelers (ac. dept.), Hartford.. i i er 3,079,850 aes 
Union Casualty, St. Louis....... 1.020 174 315,545 17.1 
U. S. Fid. & Guar., Baltimore.. 2,876 362 464,012 12.6 
I, aan see sed. ceccgetensts 76,364 13,681 17,898,503 | 17.9 











Faency Wants, 








ANTED—A GENERAL SUPERINTENDENT OF 
Agencies, who can secure producing Life insurance agents in Ohio, 
Wisconsin, Illinois, Michigan, Pennsylvania, Missouri and Towa fora legal 


reserve company with a fine line of new and up-to-date policies. 
Address, 


cations strictly confidential. 


All appli- 


GENERAL MANAGER, care of SPECTATOR. 





iis hoe) THE SPECTATOR. v 








Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


* The Universal Life Insurance Field Book. — 
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Rate Changes. ------.-.---.--- Se ( ALL NAMES 


COPYRIGHT 1e96 





































Year of 
Birth. 


ANNUAL 
PREMIUM. 









NAME AND BUSINESS. ADDRESS PRESENT INSURANCE. | AMOUNT.]) KIND OF POLICY. DUE. 









12 Gide Blhese. 


ja at 


TF, 















= 
- . EXAMPLE. 

To ascertain ‘date of issue, subtract ‘‘ years in force” from year of first interview; for) NEW ¥ gaa ently ion Ist 
month and date look at “‘ when due,” from this subtract year of birth to find age at issue. In bo —_ bm ae? ad | 
this way you can obtain the age of a policy at any time, or when it will mature. pd ial me July 
ok SPEED Se TES ot ee - ‘Date of Birth. 





878. n. LOW, OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 





Written. Amount. Settled. 


ANN'LY. 


lews. f tm'ts. 
8. A.on| ix | KIND AND AMT PROPOSED.| D2%¢ ° Interviews. | Dateof Appointm'ts REMARKS. 


Qutty. | Fer. st. | 2d. | 3d. | rst. ) 2d. , 3d. Kind. Premium. 











{Fac-simile sample of THE FreLD CaRp.} . 





























































































































rr ‘ = Fac-simile sample head of page of No. 4 UNIVERSAL LiFE INSURANCE FIsLD Boox, 
22 4 5 H H 3 for Desk or Pocket use, handeomely bound black grained Jeather, $2.50. It cos 
33 ¢ ip” L fared ad tine” Willi alitetime] es Dena nae: east 
< % iQ. 
FP 5 Ba | i 3 dj a The Universal Life Insurance Field Book. 
. & —_iiig ot 1 JAN No. 4 Ys 
< Ss s igZ J . JUL 
G 5 | 8 a | ; i § : Ratechanges______All nameson this page. Date of birth. 
i ee eed is 
: g i 4 i 38 ' ae 
i . r | AL : is WAM AND BUSINESS appanse, | Sue 
‘.) I ies r 
& ‘$8 
=e ° Ss : 3m 
8lz i< a if 





(All the above are reduced to just 4-5ths of the actual size.) 


At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. 

A_ convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 
LIFE INSURANCE FIELD Book. 

- senate Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 
ie ook. 

Tue UNIVERSAL LIFE INSURANCE FIELD BOOK is made in four sizes: No. 1, ‘‘ Demy,’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘“‘RoyaL” Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. 1, only contains four less spaces, and is a shorter book). 

No. 3, ‘‘ RoYAL”’ Quarto, 240 pages, $3.00. 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for pocket or desk use. 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in 8% Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any ‘ife agent in systematizing and securing business. It fills an unoccupied and useful field. 

ae oat Cards can be used independent ot the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
which is $3.50. 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them. will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages ot The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 








vi THE SPECTATOR 





[Thursday 








Figency Wants. 


Ligency Wants. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in farce in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for Iowa and Nebraska, 

Des Moines, Iowa. 





HE MONTANAAND IDAHO GENERAL 
Agency of the Mutual Life has a few openings with top con- 


tracts for worthy, capable solicitors. Unexcelled summer climate. 


Address, SHERWOOD WHEATON, General Agent, 


Montana Club Building, Helena, Montana. 





HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 


Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway, 








ANTED—A GENERAL SUPERINTENDENT OF 

Agents for Cook County, Ill., who can secure producing Life Insur- 

ance agents and thoroughly organize the city for a legal reserve company with 

a fine line of new and up-to-date policies. All communications strictly con- 
fidential. Address, Box 15, UNION LEAGUE CLUB, Chicago. 





The best $50.00 hair mattress 







‘Compressing made is not its equal in cleanli- 
ee hoes ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, ll on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or yor if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


If you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking. it gives full 
particulars. 

Patent Elastic Felt.consists 
/ of airy, interlacing, fibrous 

si sheets, of snowy whiteness and 
great elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair ca de; no re- 
picking or re-stuffing necessary. 


2 ft., 6 in. wide, weight 25 Ibs.,_ = - - $8.35 
3 ft. wide, weight 30 Ibs., = . - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,_ - - = 11,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs., - - - 15.00 


All 6 feet, 3 inches long, or any length desired. 


Not for saie by stores, A few unscrupulous dealers are trying to 


EXPRESS PREPAID EVERYWHERE. 
WARNING sits. cesar Shar Sec reat 
OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches Send for our book, ** Church Cushions.”’ 


THE OSTERMOOR PATENT -H1 5 
ELASTIG FELT MATTRESS e 





ae VIRGINIA AGENCY OF THE MUTUAL 
Life employs agents on salary and commission. Top commissions 
Address O. F. BRESEE & SONS, Agents, 


paid, 
Richmond, Va. 


E. S. FREEMAN, Supt. of Agents. 
Correspondence strictly confidential. 





ANTED-—LIFE INSURANCE AGENTS. 

Sun Life Assurance Co. of Canada. Good live Insurance 
men in the business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 

THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO. OF CANADA, 
No. 10 West State St., Trenton, N. J. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write 
DR. E, C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





HE TORONTO GENERAL AGENCY OF. THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors, Both salary and commission contracts, All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
Toronto, Canada. 





ANTED—THREE GOOD MEN WHO ARE LIFE 
INSURANCE PRODUCERS. 
Can give them good territory, which, with the low premium rates of 
the ‘‘Travelers,” will insure liberal compensation. 
HAAS & COMPANY, 
STATE AGENTS FOR GEORGIA, 
ATLANTA, GA. 





GENTS, GENERAL OR LOCAL, TO SELL OUR 
Key and Identification Label, in combination with Accident Insur- 

ance Policy. Full particulars. NEW YORK REGISTRY CO., 
1181 BROADWAY, NEW York. 





— UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





ANTED.—MEN WHO CAN SELL LIFE INSUR- 
ance on its merits, where rebating is almost a lost art, thus 
leaving something in it for the energetic agent—with a Company that 
leads all its rivals. Commissions and advances liberal. 
H. L. REMMEL, General Agent, 


Tue Murtvat Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS, 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field, If you desire a permanent business it will pay 

S. J. MASTERS, Warder Building, 
Washington, D. C. 


you to investigate this, 





